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HI: Federal Minister for Finance and Economic Affalrs Ishag Dar belng presented with memento during

the “hrﬂl'ahhﬂt'ﬂhlﬂﬂl Forum.
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Steps being taken
for promotion of
Islamic banking

STAFF REPORTER

KARACHI —Federal Finance Minister
Senator Muhammad Ishaq Dar on Mon-
day said the governmenl was Laking seri-
ous steps for promotion of Islamic bank-
g In the countey and wrged the apposi-
tion ies i suppart such efforts. Prime
Mingster Muhammad Nawaz Sharif wanied
to boost Isiamic banking in the country,
he sand speaking a1 a conference hosted
by the World lslamic Finance Forom here.
Ishag Dar sid after taking the respoesi-
hiliity as the finance minisler, he had direcied
State Bank of Pakisian (SBP) w promate 1s-
lamic banking through a comprehensive
strategy. He said the povernment formad &
cammittes, which reviewed the progress of
lsbamic banking. Three lstamic Centres for
Excellence had already been set up, he
added. He said Islam commanded interest
free made and nvestment. 17 [ had a majes-
tic gock, | would have enforced 100 percent
Istamic banking in the couniry,” he added,
Dar gaid Pakistan was the only coun-
iry which was created in the name of Is-
lamn. He said the government had also de-
cided to form a commitiee far rapad growih

of Islamic banking, which would ke made
functional during the current week, Its
members would inclide Govermor State
Bank Ashraf Mehmood Wathra, a SBP
Deputy Governor, Federal Finance Sccre-
tary, Chairman Securitics and Exchange
Commission of Pakistan, Chodrman Fed-
cral Board of Revenue, Federal Secretary
of Law, Chairmian Pakistan Banking Coun-
cil, Chairman Sharin Board,

Ishag Dar praised the services of Chadr-
man Sharia Board Mufti Thqi Usman for
promotion of Elamc bankmg, He sid that
after 2008 global banking crisis; Islamic
banking hag pained more importance as
Islam preaches judicious distribution of
eccopamic resowrces, social justice, and
elimination of poverty. He said China Pa-
kistan Economic Corridor (CPEC) would
prove a game changer in the region. In-
vesiment through Islamic banking could
be made in the projects under CPEC, be
added. He said in the pear funere, Pakistan
would be included among the top 18
ecomomies of the world. The country was

oing in the right direction, which bad
een acknowledged by the international
organisations, he added.
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