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‘Pakistan to become 18th
largest economy by 2050’

By Our Special
Correspondent

KARACHI: Pakistan 1o
become 18th largest economy
in the world by 2050 from its
existing rank of 44th, The
future toonomics
includes are Nigeria, Indonesia,
Malaysin and Pakistan.
This was informed by the
federal finance minister
Dar while talking to Wor
Islamic Finance Forum while
g;m'EBCEmmRnpm
Growing Economy” here on

Hnsald.'ﬁxmungﬁmh
from global Sukuk market,
Pakistan entered in the interna-
Gomal Sukuk market after a pap
of nipe We have been
ahsent n the international
Sukuk market for such a long
time,” he poi ot

*Soon after 1 take oath as
federsl finance minister, he
said, "1 advised the State Bank
of Pakistan (SBP) mmhltsh

Hnmhtgmdmmnﬂuuiq
committee in this regard. We
have now three centre of excel-
lence established in Islamic
banking in Pakistan, since the
gmqmnfmlmmﬁnghlmic

He lauded the guidelines of
Deputy  Governor,  Saeed
Ahmed and Dr Ishrat Hussain
the chairman centre of excel-
lence at Institute of Business
Administration (IBA) for form-
ing Centre of Excellence and

the help of Islamic
Dﬂelap";tmuu El.aul:mg ﬂ]]r?r‘.ll
aver years through
Mohatnmed  Azmi  Owmar,
Diirector ﬂenml nf [!l.ill‘lll’.‘

“Islamic economic system
is not only about the bb
tion of interest, but it
moies values, such as sucill
respansibilities and accounta-

and demands in the world
which includes promote allevi-
te  poverty, smiu—munumu
system and equitible distribu-
tiom of vmlm “In the histary
of Istamic banking, Pakistan
among the pioneer country in
Islamic banking that worked

legal, regulitory and superviso-
ry fronis been recognized at
international  level,"  he
recalled, adding unfortunately,
these efforts could not
desired results, but the

decade,
The  govemment: is. com-
mitted 1o dcti
ToA: s o
gious duty bot also supremacy
of broad-based growth, o
Dar said, "This is my
standing instruction to the
finance ministry that whenever
need 1o raise that funds or
replace debts, preference wouald
be readve Il}mugh lu.!nmc

e
7 Ste Buok of Pakistan

complete Shariah compliance
:ndwhnw;anpucml
cut of income tax 1o Istamic
in budget 2016-17, he
oL

Additionsl  liquidity in

g
Corridar (CPEC), he informed.

“We have also brought
Islamic Sukuk funds at par

2
t:idll:';mm the i nduxl.q,r," he
“Internationally,
Islamic banking size
from $1.3 two }wmﬂ iril-
lion in afd fow it is
I8 m'ﬂlizial?twm expected to
grow ot a fast and may
Imu:!l £6.6 Irl[m
2020," he informed.

In the global market, there
wis 4 face and interest for grab-
bing international share in the
growing Islamic bankin
many couniries. "This in
(Islamic Banking) is
lead the nmvmnmul

Cameron speech as key not
speaker few years back at a
Islamic Conference in
London. David Cameron said,
Britain can grab its share as
much as possible from intemua-
tional slamic banking. "
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